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Gloomy Treasury
forecasts 1-2% fall
in economic activity

NatWest
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base rate
to 15:4%

By Our Economics Correspondent

THE EXPECTED tghiening of
the credii squeeze started yes-
terday as Nztional Westminster

ers reject
NCB’s 20%
‘“final’ offer

BY CHRISTIAN TYLER, LABOUR EDITOR

THE WAGE round took_ a
threatening tirn last night
when a “ final " pay offer worth
20 per’cent to Britain's 240,000

increased 1its offer of £140m,
adding acother £45m in the
hope that the money could be
found by higher output and pro-

. €KL y - BY PETER RIDDELL, ECONCMICS CORRESPONDENT Book raisc;:d its base lending | 20 PE" o in's 4 found by
‘ On a & EQUITIES recwe:ed some _ . . ::-::ft. by 1} points to 13} PEr| rejected by union megotiators. “¥ thought early on there was
' ' losses on the Premsler’s inflation { THE Treasury expects that the Treasury to publish economic payroll €osis tn he included in " a; the same time the stock | The unexpected decision a possibility of acceptance on a
E _-_ . - pledge and the espected MLR | love] of ccomomic activity and fSorecasis at least twice a year. cash limits nn nublic spending,  porker anticipated the Govern- | could jeopardise the chance of fgure like that” Mr. Gormley
.. 'Iran appears lo have softened ' ottput in the UK will drop by  The inflation projections are  Some Ministers think that the pent's economic statement 1o- | 3 troublefree settlement for said. “ The unanimity of the re-
- ~7jts stand over the extradition [520— - between 1 per cent and 2 per unlikely & be substantially recession ond hizher unemploy- porow and prices rose after the | this industrially powerful and jection came as a big shock to

: - of the Shah fram the U.S., for - X [P, industrial || | ceni over the next year. The higher than those in June— ment will restrain wage rises. ghovp falis of the last fortmight, | Strategically vital gromp of me.”
" the first time sinee the.siege of {0 curTent account of the balance when the Treasury forecast a The iIssue turns on the pyscho- Matwest's move means that | woTKers. A senior coal board spokes-
 the US. embassy In 13! per cent rise in the retail logy of bargainers and on pros- man said the offer had. been

Tehran Ordinary Index;|
* began 10 days ago. ) .
.- A number of conflicting state- ' 480
.- ments bhave I the
.-t rufing  Reselutonary . Couneil 460 -
;' remwins deeply d:mded over
:.how to handle the crisis
However. moves by cauncil 440

of payments is also expected to
remain in defieit in spite of
growing North Sea oil produc-
tion.

This represents one of the
mos! pessimistie assessments of
the shori-term outlook for the
economy  ever produced in

pects for profit margins.

The wellimnwn sceptivism of
Treasury Ministers about
economic forevasting is likely
to be reflected in the presenta-
tion of the projections.

prices index in the year to the
third guarter of 1930—in spite
of the sharp rise in oil prices
since then. Part of the reason
for this is that the underlying
assumptions about sterling have
not changed after its steep Tise

even its top-quality industrial
ciistomers will be paying 164
per cent for their overdrafis,
while personal horrowers will be
paying between 18% and 20%
per cent. The other clearing
hzrks held back yesterday.
They may wait unti] Minimum

¥t could also cause acute-

anxiety to ministers. The
memory of Mr. Edward Heath’s
election defeat during the
rainers’ strike in 1974 is still
vivid.

It may veinforce the already
rising trend of pay demands

described as “ absolutely fipal™
over the negotiating table.

. “We have taken a risk in
increasing the money with the
market in the very tight situa-
tion it js. But they just
callously said: *‘You have got

"members to -y to break the o bl and suhsequent sharp fall. : .

" deadlock we uickly rejected w . . : Lernding Rate is announced at to Gnd more money and put the
k wera d el 420 :}g:;g?::l b;ri‘?l:e g:fc%?:s %  However, the dssumptions RefEI'E-E]CQ 12.30 pm tomorrow. and =~ settlements.  OGSPIe pricy of ooa) up ™

_ by the militapls holding the o about pay rises in the current Government exhortations to 1t remained to be seen

. hostages. Back page; Editorial

Treasury omes i June and \ ,op'pound enuld be lower thad  There may he a reference to

Senior ministers have already
decided in prineiple to increase

workers to settle helow the
The

whether the board could sup-

- comment and world oil seeme ]gpp : tham many recent private SeCtOT \poo” of many outside COM- (pe . wnetitartos - of ast presept rate of inflation, .
e ! - nties ML xt 3 port even the rejected offer
after US. bans Iran oil Page am s e B oct nov | | forecasts. mentators, There appear 10 aconomic  relationships Pod nt:eR f:::‘“glg ::I:- . l;“tmnirtg'; Gover::l:ne:;ﬁecl::e‘:‘;ﬂriir ;‘%“ti‘:; without putting its prices up
-4

'20. Iran ready to face full trade
hnrott Page 4

-~ NATO pressure

*The Duich Government has
come wunder strong NATO"
pressure to fajl in with Western

* .- _plans to base new nuclear
© "Sompissiles aiwmed at the Soviet
. Lnioa in Western Europe.

" Defence Secretary Francis Pym

- 1979 . J

rise, and the FY s_n-sﬁare Index
closed 10.5 up at £23.5.

® GILTS alse rallied, with gains
of up to abont a point.in longs
and } in shorts,’ and the Govern-
ment Securities Index put on
0.53 i0 65.86. " = .

® STERLING fell § points to

have been differences hetween
Ministers and some of their
afficial advisers about expected

Publish _
increases in earnings.

The estimated fall in output
Reflected

next yvear is. for example, Jarger

than the 0.7 per cent drop in

1980 projected last week by the

Paris-hased Organisation for g, oeneral Ministers helieve
that the likely increase in earn-
inzs will be below 15 per cent,

probably in the 12 per cent to

there rould he some discussion
of the possible impact of
changes in confidénce and ex-
pectations feliowing invome tax
cits intended to increase incen-
tives.” These are not reflected
in the enquatinns nf the fore-
casting mordel.

From the City pnint of view
the most intrisuing question
will be whethor an eslimate is
ipcluded . of the pnssible level

Economic Co-operation and
Development. The foreeast con-
firms the working assumption

ahly either 154 or 16 per cent,
has yet to be determined.

Fipal decisions on the rest
of the statement will he taken
»t meetings to-day, but last
nizht it looked as if it would be
Tairly simple.

Restraint

Apart from the MLR rise it

lity
could be severely tested.

Last might's revoit was led
not from the Left, but from the
moderates on the l6-man nego-

tisting commitiee, according to
Mr. Joe Gormley, president of
the National Upion of Mine-
workers.

The National Coal Board has
heen given a week to improve
the offer. A special meeting of

faster thap the rate of infiaion,
and thus prejudicinz its long-
term coniract with the Central
Electricity Generating Board

Mr. Gormley warned that he
thought wage restraint was on
the way, following Mrs,
Margaret Thatcher's speech at
the Lord Mayor’s banquet. “1
would hope we can get a settle-
ment before the end of the year,
hecause there seems to be some

frade- | ; ; : . s : ; : ;

strongly urged the. Dutch g;sgeht:tdﬁlllw;v:‘(‘u;t:hanged in the recent spending White 14 per vent range. But many of public sector borrawing in  Will principally include an | the unjon’s execwtive commmittee form of incomes policy looming.

T HETRe at 68.0: The DOLLAR was weak Faper that adult unemplorment ,moials think that the rise 1930-81. This is still unclear, anoouncement about the mome- | has been called for next Wednes- There is something brewing
- In Britain, the US. airfields ’ in Great Britain may rise bY .ouid be over 15 per cent A similar projection for the tary target for the next 12 gay. If there is no move % the spmewhere.”

“at Upper Heyford, Oxfordshire, and  closed a Dﬂl '933
~and Lal;enheat.b Suﬁulkfappfgg {DM1. "'980) -
‘to be favourite sites for . .
. ® GO'LD ‘fell 36 in guiet tradmg
_- ‘eruise ‘missiles, Page 3 to close in Lon tl'nn__at $387L.

‘Lisbon shooting - @ WALL STRERT was down
Portugal, Israel and the PLO 00 &t 814.93 near the close:
_have -moved. swiftly to avoid 3 @ MONETARY - control tedh-

- major diplomatic row fnllnwmg niques urgenily need  to “be
-the aflempted assassination in refornied, according té Professor
.Lisbon-of Israel's ambassader to  Harcld Rose, Barclays - Bank

300.000 to 1.65m in 1980-81.

The new projectons are
expecied (o be published next
Tuesday in line with the statu-
toty  obligatdon upon the

following vear was included in

last November's farecasts.

U.S. econermy [aces * 1! per

‘cent decline in GNP™ Back
Page

Settlemenis so far are in line
with the official view. though
Minmisters’ expectations have
been reflected 1n the decisions
about permitted increases in

Role of Rhodesia peace |

months and about the future of
the corset controls on the banks’
operadions.

Some raference to the publica-
tion of a consultative paper
about the future of maonetary

} controls may also be included,

An indieation of the line
j likely to be =zaobted hy the
Government was given yesterday
by hath the Prime Minister and
Sir Geoffrcy Howe, the Chancel-

comment on possible moves in

NCB hy thgn, the offer could

be put to a pithead ballot. The
members wopld have to decide
whethert {n take industrial action
in suppott of a better deal.
Mr. Gormley confessed that he
was disappointed. He had ex-
pected (0 gZet a setilement of
about 20 per cent. despite the
union’s conference claim for be-
tween 30 and 65 per cent.
During the day the NCB twice

The bhoard as well as Mr.
Gormley appear to ‘have
reckoned that the 20 pér cent
would be enough to win aceept-
anve. Although it is far from
the union’s initial basic rate
demand, it would lift the earn-
ings of the highest paid coal-
face men to the £140 a week
the union set its eyes on.
15bn ionmes of coal reserves

under five counties, Page §

. gortugal. -Ephraim Elder Page group ecenomic: adviser. Page L 4 - | lor.
, . L y sim In an interview on BBC
- o . ®FERRANTI Computer i B o . ) . R ™ s " C e -x
Y 6“ gh summit ‘o §Y<temds is 1o, go, aljead- with 3’ ” gﬁrce may be eXteMtﬁ . g'ramnmu!ie Sggégﬁ:é' g;]:ﬁnegr';; B l ’ Sapks ]
13m design, development and }. "+ ° .| . - _ L S eeper S

research wnit in  Cwwbran,
South Wales. to develdp systems
mainly for defence. Page 9

@ NEGOTIATIONS have been
corapleted with nine U.S. coro-
panies planning to invest more
than £13m in Ireland, Irish
Premier Jack Lyneh said in
Houston. Texas. Page 7 .

“* The Prime Minister  has
-~ envisaged tough bargaming. at
. the EEC summit in Dublin. In
".the Commons she again-insisted
- there must be & reduction in
" Britain’s net contribution to the
Community hudget. Parliament,

. Page 12

.Mayors resign

BY BRIDGET BLOOM AND MICHAEL HOLMAN

continped, would be the surest
guaraniee of an immnediate end
to the war. “ Bul.,” he declared,
“if this is not attainable. we
cannat allow the best to become
the enemy of the good.”
Yesterday, Lord Carrington
repeated that he wanted an

THE GOVERNMENT is pre-
pared to censider an exiension
of the role of ihe proposed
Cammonwealth foree to monitor
the ceasefiré in Rhodesia, if
this wonld help reassure the
Patriotic Front about the key

final effort to bridze the gap
between the two sides.

Lord Carrington accompanied
this appareat new carrot to the
Front by a fairly hefty stick. In
the strongest indication yet that
the Government could go ahead
with a bilateral deal with the

MLR, but stressed that the
Government would take what-
ever action was necessary to
contirol the zrowth of the mopey
supply.

He nnted that high Interest
rates had througzhout the world
Continned on Back Page
MNo extra morigage rate rise
expected Back Page

BY ARTHUR SMITH, MIPLANDS CORRESPONDENT

BL CARS yesterday dismissed
13 workers and twe foremen
for sleeping during the night
shift at the Land-Rover fae-
tory at Selihull, Birmingham,
A disciplinary hearing azainst
a third foreman is contipuing.

sleeping bags and bad made
makeshift beds,

The men, wio hang panels
on overhead tracks for anti-
rust priming, had Kept to
their work schedules and met

. ) security aspects of a Rhodesian s 3 &l
- The mayors-of 15 towns pn the ;ach‘?mﬁﬁl%myt?me: fslgﬁl;‘ftg settlement. Salishury delegation, if the answer from the Front on h‘h’?’ﬂ procedures are  the "%“‘“d aquality  stan-
“-occupied . West® Bank have ing off 3 £98un bid from General | _ Lord Carringion, Foreign Front fails to agree to Britain's Britain's proposals “ very soon.” | £ in New York tx?:ght to  have been  dards. To eomplete the work
resigned in protest at the arrest oo promising its share- | Secretaty and chafrmian of the plan, he said: " With agreement - No useful purnase would be . eshausted and no sympathetic  in hall the time allpeated,
- of the mayor of Nablus, Bassam *o6 7 o 70, o o ce of mearly | Lancaster House talks, also told already reached on genuine served.” he told the Housg, " by — ! MWow.9 Previous | 3¢tion by the umions js  they were hanging the paneis
Shaka, detained because of s ZaCC 0 T s keep their | the House of Lords vesterday majority rule and an end to the delaving the moment of deci- | : expected. in pairs, rather than individa-
©_“sympathy” with Pslestinian support. Bick Page that ‘the proposed British rebellion against Britain’s sion.” Spat . §2 0930.0950) 52,0915.0850 A. spot check by manage-  alfy—a proeedare which,
. vuernlla actions. Page 6 governor of Rhodesia will authority, ihere can be no  The Front's numerous objec- | 1 month '0.08-0, 10bra) 0.05-0.08pra ment Tast Friday r¢vealed  aecording te the coggany,
o . ® REMBRANDT group has | expect to have not only the turning bach” tions to the British plan seem | Jmonths 0.16.0.36pce;0.15.0.2000 that the men were asleep in  was a breach of safety

_—~Namibia move given up its attempt to break | Rhodesian, but also the  Speaking during the second now to hav!:.- n:hrrowed to an : a locker room. They had  regulationms.
— ) insistence thar their guerrillas

the near monopoly by South
African Breweries of the
country's drinks market, and
SAB has given up direct influ.
“ence on the wines and spirits
mapufactoring industry.

commm==" UN Secretary-General Xurt
Waldheim and Seouth Africa’s
Toreigh Minister Pik Botha
seem to have resolved their
diffarences sufficiently to allow

reading debate ou the Southern
Rhodesia Bill on enabling legis-
lation already poessed by the
Hevse of Commoans, Lord
Carrington said the Government
could not accept *“thait any

guerrilla forces under his coo-
trol in the run-up to election.
Both these points were made
in ap attempt to persuade BMr.
Joshua Nkomo and Mr. Robert
Mugahe, the Patriotic Front

shnuld be accorded equal status
with the Salisbury Government
farces, bath in the ¢peration of
the cease-fire and in the ron-up
tn elections.

a South Aftican delegation 10 ; leaders, to abandon their major party which refuses to put its Yesterday, Lord Carrington
fly tn Geneva for the confereace pRMPARIES objectigns tothe British plan, electoral support to the 1est ip repeated thar the military com- ¥ B9, ' ‘
on Namibia. Page 6 MY Industries, the asro- accepted 10 davs ago by Bishop elections heid under our autho- manders of both sides would be %7 : A
. . @-SMITHS Indus :'ghu'l ona | Abel Muzorewa. i rity can decide unilaterally that . Cootiaved on Baek Page F
Soldier killed fﬁgﬁeﬂ ﬂa‘l“ar;"qi'l pment egmup Last night. British = and Rhodesiia.“shot_x]d remain in a  US. likely lt"n ke:p sanetions, g o
Dne soldier has been killed s + the | Patriotic Front officials were state of illegality.”. _ Page S0 Eeg .ﬁs 2-on Beom l
: anrf anuthl:f injured when their :::f:t:o p;:;::t Erg{’u;';, ?52 09m | engaged in what was seen as a An all-party agreement, he Parliament, Page 12 "5 M H ’ a "
3 fnat patrol was caught in 2 o £2514m. Page 22 and Lex.
,‘ lﬂme ‘i;ra% nearThthe South Back Page _ . . i S
4 agh horder. ey were , a anwa a n
¥ biewn up when they crossed @ COMMERCIAL UNICN Plesse Seﬂs Garrard E‘Bl_ﬁ
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" and Cr an. quarter pre-tax profits o .
“ " osamag] : against £101.1m last year. Page BY CHRISTINE MOIR . ml "
- _Be_neﬁts-row 22 and Lex, Back Page PLESSEY is selling Garrard March 1975.- Since then compared with £1m. Turnover of ane
The Govermment will face a ® DE LA RUE. the security | Engineering — the warld- strenuous efforts have been <£2.8m for the three months was Total fsnere

printing and electronic enquip-

major row if it seeks to with-
ment greup, raised first-half

draw supplementary benefits 1o

on tarzet for an estimated £12m
fror the year.
The Brazilian buyer, Gradicnte

made to slim down the business
and retreat Inte Garrard's
origina]l market at the top -end

famous, but loss making. record
furntable manufaciurer it

sirikers and their families, pre-tax profits from £13.24m fo | bought in 1960 from Garrard, ! { ; 1
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Rupert Cornwell in Rome examines the alamung growth of a tradmonal mdustry’

Kldnappmg-—the pecuharly Italian crime

THE PERSONAL ANGUISH of
Mr. Roif Schild, the British
. businessman whose efforts 1o
rescue his kidrapped wife and
daughter in Sardinia have now
come to nought, jis beyond
imagination. Yet it is one shared
by the close relatives of as
many as 50 or 80 people each
year who are kidnapped for
ransom in Italy.

The helpless Mr. Schild. who
is 535, announced on Monday
that he could do mo more to
secure the release of his wife,
Daphne, and his 15-year-old
daughter, Annabel. His decision
follpws an unhappy series of
developments that hegan when
the family was Kidnapped on
August 21. 12 weeks ago.

Mr. Schild was held captive
for a fortnight before being
freed to raise a £3m ransom.
The Kidnappers threziened to
cut off the ears of their two
hostages unless the demand was
met quickly

A month ago two Sardinian
emisgaries sent by Mr. Schild

- were beaten up by the kid-
nappers at a pre- arranged meet-
ing jn a remote spot in the
island's central mountains, A
down-payment of £12,500 was
torn up and burned. and Mr.
Schild was lefl to cnntemplate
what he ecalled the kidnappers’'
“irrationality, unprnvnhed
violence and Iack or serious in-
tention to bargain”

Yet the plight of the Schilds,
and of one of the other dozen
or 50 people currently held by
kidnappers, has actually become
commonplace in Italy, News of

. them rarely sirays from the
¢rime papes, and the risk of
being seized now embraces the
ordinarily rich as much as the
veiv wealthy. Kidnapping is
the peculiarly Italian crime, in
its modern form reflecting that
combinailon of primitiveness

and sophistication which marks
Italian society.

In some ways the Schild case
was out of the ordinary. Tt was
a rare instance of foreigners
heing involved and the first
time that three people had been
taken together. Indeed, a theory
exists that the whole thing was
a mistake—that the criminals
confused “ Rolf Schild”™ with
“ Rothschild.” In ZXtaly it is
merely  another depressing
stalistic,

Since 1960, when the present
kidnapping phenomengn is
reckored to have begun, some
420 people have been kid-
napped. Ransom paid may now
exvead L16Cbn (£95m). The
kidnapplog rate is now more
than one a week, and the blight
has sprexd the length of Italy,
from Sicily to the Swiss border.

Rapsoms vary from a reputed
record of around £3bo to the
more usual level of around
£300,000. The final figure is
invariably arrived at after com-
plicated “negotiations” between
representatives of -the kid-
nappers and the kidnapped.

Mo Rolf bc!uld-'
“] can do no more™

But even pavment of the
ransom does not always guaran-
tee release. Such is the caleu-
lating brutality of the gangs
that some find it more practical
to murder the prisoner,

Between 1960 and 1377, 53
kidnap victims never same back.
Sometimes their bodies were
found, sometimes merely mo
more was heard of them.

The constant stream of
seizures masks a change in the
organisation of the kidnapping
“industry,” from the amateurish-
ness of the early days to a pro-
fessional structure, Twn as a
business and carefully built up
along “cell” lines to provide
ithe greatest possible security
for the people at the top.

The historical focal point of
the kidaap indusiry in Sardinia.
The praciice extends deep inio
tire island’s traditional past, and
has only been encouraged by
the failure of Italian Govern-
nienis to provide the island with
decent economic and soeial
prograss.

Midnzpping has also been a
Mufia speciality, esperiaglly in

Calabria, in the south. The
authoritles” efforts to exile
Mafiosi to the north merely
brought them-near the tempnns
tarpets whe abound in the
countrs’s rich industrial belt

With 18 people kidnapped s¢
far jn 1979, Sardinia bas the
dubjous ﬂxsunetlon of leading
Italy's kKidnap league table. It
is followed by Lombardy (the
richest region which inciudes
Milan), YLazio (the region
around the eapital), Calabria,
Tuscany, and Piedmont (also in
the wealthy north). The gangs
that operate still tend to be
dominated by -Sardinians and
Calabrians, but often emplo¥
local operatives.

The degree of collaboration
between them is ‘hard to
estimate. -But the Higher
ifagisirates” Council, in a
special report on kideapping
earlier this year, noted a “ sub-
stantial connectHon between
most of the personal Kkidnap-
pings in recemt years.™

This, aceord.ln.g to the report,
suggested “an vunguantifiable

rumber of semj-antonpmous’

groups,” varionsly linked and
operating in the framework of
a large structured organisation
which, the magistrates believed,
was a * genuine multinational
of crime.” Hence the so-called
Anonima Sequestry or “Kidnaps
Incorporated.”

Even in places like Sardinia
where @ more rudimentary
organisation might have been
assumed, picture that
emerges is of highly profes
sional units eontaining perhaps
25 or 30 people with the top
man usually camonflaged behind
the impeccable front of a build-
ing company, finance concern or
transport business. -

Thig respectability of course

-makes the crucial process of

reeyclmg ransom money much
easier. Underneath the top man

stands a mnnber “of inter-
mediaries meludmg the.ransom
collector and, below him, the
actual !ndmppers jailers,
look-outs émd so on., |
According to recent trial
evidence, the pecple who carry
out the Kidnap might receive as
much as L25m; (£13.000) each.
After expenses the profit margin
is estimated at around 50 per

cent.
" So far no co-ordinated anti-
kidpap strategy . has = been
evolved, and little has been
done to keep pace with develop-
ments on the criminal side.

-The authorities’ task is com- |.

plicated by the profound,
inherent distrust of Italians for
most aspects of the state.
Relatives of the victims Iook to
their family lawyer rather than
the police to act as intermediary
in dealing with Kidnappers. In
a country where tax evasion is

the rule, after all, it might be |

em‘barrassing to explain just
how a - sup middle-
income victim manrqged to raise
hundreds of thousands of
pounds at the drop of 2 hat
In any case the rich have long
made their own arrangements,

wh:chmtum]nvewmughtc.'

noticesble change in Italian
life, Demand for handguns,
bullet-procf cars and hodyguards
(known as gorille) has soared.

Rome ejone boasts 22 private |

police forces.

The more prudent take out
insurance policies, though not
inside IXtaly, to enable them-
gelves to meet 2 kidnap demand.
This trend has been reinforced
by the awthorities,” who have
sometimes tried to freeze the
assets of the.vietim's family to
make payment impessible. In
the north many wealthy people
send their children to school
in nearby Swiizerla.nd. Some
actually live there themselves

Court backs

ROME — An eppeal court judge
has issued a raling in favour
of Siz. Mario Sarcine]li, deputy
dlractor-"eneral of the Bank of
Italy. dismissing accusations by
a Rome magistrate under
wirich Sig- Sarcmelli was briefly
imprisoned last March, legal
offivials said.

The judge ruled that the
magistrate's accucations against
Sig. Sarcinelli had no legal
foundation. .

The officials said this marked
a fivst victory in defence moves
t2 rebut amtacks asainst seniar
f1ure ot the central hank. These
aitacks earlier this autuma were

Sarcinelli

a factor in the decision by Dr
Paolo Baffi, the bank's gover-
qor, to retire early.

Sig. Sarcinelli was arrested
and briefly imprisomed on;
March 24, after a Rome magis-
trate acrused him of usinz his !
public office to pursue person
ends. It was claimed that hs
withheld information relevaat
to a judicial investigation into :
Government-subsidised [oans
granted to the SIR chemicals
group.

Similer accusations were also |
made against Dr. Baffi. Bolh
men firmly denied them.

| Interest rates
adgusted
; in Belgium

BRUSSELS — The interest
'rate on three-month Treasury
iand on four-month Pension
| Fund Certificates have been
j raised slightly to 14.25 per cent
. from 1420 per cent,
The rate for six-month certi-
' Acates has been lifted to 14 per
| cent from 12.75 per cent, where
it has been uachanged since
Qctober 9, and the nine-month
| certificate rate is increased to

{ 13.50 per cent from 11 per ceal, :

aend commute to Milan. -

Pollution pact appfoved

GENEVA — East and West
Europe, the United States and
Canada approved . a
convention to combat air pol-
Ihution across state borders, to
cut use of raw materials in
industry and to promote low-

! waste technology.

In the first miuisterial meet-
ing on the environment ever
held under the auspices of the
United Nattons Economic Com-
mission for Europe, the 34 ECE
members, minus Albania,
pledzed to limit all forms of air

a level unchanged sinee Sep-‘ pollution. -

tember 11 Reuter

Olof Johansson of Sweden.

confereneechauman,andmlmo
Straub * of Hungary, vice-

chairman, immediately signped |

the convention on behalf of
thejr governments, opening the
way for sigmature by
nations,

The convention obliges states
to ep-ordinate national action to

combat air pollution ineluding |

industrial gases and fumes
spread.mg from one couniry to

In the past. such environm-
mental meetings have been
dogged by East-West wrangling.
Agencies ]

other'

lmsant environment,
shm,zld consider Wales. Post

Wales is well placed to help the oompanylookmg to expand. r
It’s the nearest large assisted area to the major markets of London,
the South East, the Midlands and continental Europe.

Which means that incoming and expanding industry may
qualify for useful Government help.

The Welsh Development Agency has sites in roary areas

M6 Mg2

M6i

e

M5

M5
* Once you count

M4
Skitled labour is also readily available much
of which has experience in high techmology
industry.

theadvantagesofworkmgmﬂhwngmsuch

they add up 1o a lot of reasons why you
the coupon and we'll tell you more,

may qualify for a rent-free
period.

We may be able to
invest directly in your
.project. We can certainly

me advise you on other

sources of funds.

Communmauons to and ﬁ'om
Wales are good. With fast road and
rail links to the magjor markets.
London, for example, is less than
two hours by train from

South Wales.

Welsh Development Agency

where you can build a factory or we
may be able to provide one. We are
currently building factories from
‘_ 15005%fft.t0 SOaHOOOSig .
MANCHESTER Many of them allow for at
A\ @ least 100% expansion.

Factory rents in Wales are
atiractive.In some areas they could
be about half what you might pay in
London or the South East. You

a )LONDON

o

J

Lo D BUTT T Tripeese (04 385) 266, Pleae el me
more about mdusmal opportunities in Wales.

' Mame

i o
Address

. Treforest Industrial Estate, Pontypridd, Mid
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W. German
motorists
cut down .
onpetrol

BrGuyI-hwﬁninFmHmt-

MOTORISTS 1IN = West
Germany have curped their
copsumption

.enﬂlerﬂnsyearnndmmased
petrol ices. However, a
tard wi':‘ter and a Yainy
sonmmer have alse played an
hn’porhntmleinnatnini‘:ng
demand.

These ue the conclusions .
reached by the. West German
oil mdushry assoclation, after
analysis of petrol consump-
tion figures !or the first 10
months of the year.

The assoeiation’s - shtlstiu
fhow that, from the begin-.
ning of January to the end of
October, petrol’ eonsumption

down 14 per cent on the:

" gpening three months of 1978 -

whehwerenotqniteln

SROWY.
In the second quarter.. ~when'"
the weather impmv_eﬂ, fuel

'Fuel ennsmptlon in-Octoher,
nally fne. -manth

France steps up iid
to ThirdWorld

France is10 increase aid pexi
year 1o developing coumiries,
mostly ‘in Afriea, under the

1980 Co-operation Ministry
Budget voted by the Naticnal-
Assembly .

yesterday, Reuter -|

reports from Paris,

The FFr 4.019bn (5246m) |

islﬁ.'lpercenthigherthan
this year .

FINANCIAL TIMES. -
except Sundeys. and holidays.
subscription tates $365.00 per annum.

published dafly
WS,

Second class postage paid at New ’

Yark N.Y. and ai- additional mailing
cantres.

DAN-AIR’

Scheduled Routes from
- London (Gatwick)

ABERDEE

=~ New route starts Nov. 1st—
upto 3 jet flights per day.

== Only Sscheduled service to the
'BERNE ~ Zserosut

D BERGEN ~ iyt~
CLERMONT-FERRAND - oo

CORK _route commences Aprii 1980%

France -3 jet flights each weslc.

€

DIJON R rscloy fights,

T SWISS

nmsn LA.BOUR MPs &t the

Parliament,  who
‘| fought the direct- election on
the basis that they would resist
any incursion by the Parliamaat
ity the affalrs of Westminster,
.yesterday iried to mobilise the
mpport of other - MPs for their

'ﬁght trole proposed by the British
Government.

At the same tine as ecalling
the Government’s inmigration.
plans, some of the Labour dele-
gation: were also Ineasuring sup-
port for a motion condemming
proposed cuts -t the - BZBC'S
'World Service.” " - -
Both subjects the LabourM:Ps
-argue, had I jons ‘outside
Britain and had to be seen’not

‘' only in the eontext of British
: ]awbutalsowiﬁinﬂ:eirame- -4
N wurk of the- Enropean Conven-

;" | Hon op Human Rights. Raising

ﬂ:e subject at Strasbourg, they
sajd, was consistemt with

tive Government.

joined at queston tim

tion eon- SYS

for an emergency debate on -

‘eoming to
" than usual

-nated by

. { Labour’s strategy. of mobilising -
: -opmlon against the Consérva-

In sp:.te of ‘the backing of'
A othar socullsts in "the Parlia-

_Labour asks Europe

to resist UK
immigration plans.

jwrm«obmmsmswm‘

faﬂ{ed o
rt for @
tion. Ti¢

sed b¥

e aary suppor
full debate o immigra

cth?g ggt:rhg e(?ucgservauve d:i:_. o
tion but the two Bnus!e! .
day, fo demand an . end to 2

tem under which the Par-

ommute
Liament will next year © Luxem-

between Strashours, -

J pourg and Brussels.

however, did'nu?

sege pm;&:kt'e much- head;!';:-
even tho:.gh many of the 5
Strasbours T rond
from outs:de ce o

urney ¢ven more. atffic®

e because _nf :
ch air traffic disnute. .
Frg':sberda,y‘s session was -
the debate oa -~ pro-

cedures with the {ndependent

radicals socjalists- con-

: the
roposal to increase the - mini-
'?n:um size of group quatified for

.certain financial and procedural

vilezes.
pnrnd.lfauons were that some
com e might be - agreed
hehing the scemes to stop-the
‘debate overflowing into the
‘Test of the week,

BYlOHNWICKSNZURIﬂ-I

UNEMPLOYMENT rose
last month by 1.3 per ¢ent to
7,801. However, the figure is
15.8 per cent below October last

per cent of the Iabour force. -
At the same time, the pumber
of situations vacant .at labour
exchanges rose to ‘more than
10,000 for the first time. In

".| fact, there are considerably

more vacancies than this ﬂgure
indicates,

In another develupment ll.r
Fritz Honegger, the:
[ Minister for Economic Affairs,
taid that Iraq is.prepared ‘to
deliver oil dlrectly to Switzer-

year, and Tepresents dnly 0.3

Swiss

| ~Swiss unemployment up

land as long-as It is so]d exclu-
sively on the Swiss market

The Minister, who has just
returned from’ '.Baghdad. “said
the main problem in trade rela-
tians between the two countries
was. the lack of balance. While
Switzerland sold goods worth
SwFr_2203m (£6lm) to Irag
Jast year, its imports from Irag
amgunted to only some, SwFr
200,000 (£56,000)

The Iraqt authonues are
interested in iraining specxahst
staff in Switgerland and aiso in
an undeffned “ pumber of pro-
Jects” mvolving " Swiss ~ com-
panfes. .

lands’ larpest labour eomfedéra-

=-| tion, the Federatie Nederlandze

Vakbeweglng (FNV) said yes

7. [terday that. it will be looking-
1 for & real wage incresse of 2-
‘fper cent. next year and some::

cent — after compensation for
| price increase 